
  

11th Norwegian-German Seminar 
on Public Economics 
Munich, 6 – 7 December 2019 

 
Wage Subsidies and Fair Wages 
Tomer Blumkin, Haim Pinhas, and Ro'i Zultan 
 
 













x

x = f(e),

f ′ > 0, f ′′ ≤ 0 e



u(w, e) = w − h(e) + αv(w − ŵ, e),
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